Republic of the Philippines
Province of Cebu
CITY OF NAGA

Excerpt from the minutes of the regular session of the Sangguniang Panlungsod of the City of Naga, Cebu held on September 21, 2015 at
the Session Hall, City of Naga, Cebu.
Present:

HON. DELFIN R. SENOR - Vice Mayor/Presiding Officer

HON. ALEXANDER R. LARA - Sangguniang Panlungsod Member

HON. OTHELLO M. CHIONG - Sangguniang Panlungsod Member

HON. VIRGILIO M. CHIONG - Sangguniang Panlungsod Member

HON. NILO B. ALINSONORIN - Sangguniang Panlungsod Member

HON. CARMELINO N. CRUZ - Sangguniang Panlungsod Member

HON. RODRIGO A. NAVARRO - Sangguniang Panlungsod Member

HON. AFSHIN MARK K. SENOR - Sangguniang Panlungsod Member

Absent:

HON. VENCI R. DEL MAR - Sangguniang Panlungsod Member 2 -

HON. ELMER Q. LAPITAN - Sangguniang Panlungsod Member - bl ;

HON. LETECIA F. ABANGAN - Sangguniang Panlungsod Member ~ *. " =iYE FD \ -

HON. . - SK President 5] e gl K\

HON. AURELIO B. ALINSONORIN - ABC President {27 ZAITLRT IR
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ORDINANCE NO. 2015-011
Series of 2015

AN ORDINANCE AMENDING, REVISING AND/OR MODIFYING SECTIONS 3.1
AND 4 ANDAPPEND SECTIONS ON CITY ORDINANCE NO. 2014-002,
OTHERWISE KNOWN AS THE“ORDINANCE ON THE BORROWING OF THE
CITY GOVERNMENT OF NAGA, CEBU, INTHE AMOUNT OF EIGHTY
MILLION PESOS (P80,000,000.00) TO FUND THECONSTRUCTION &
OPERATION OF THE SEPTAGE MANAGEMENT FACILITY”.

WHEREAS, the City of Naga, Cebu has already enacted Ordinance No. 2014-002
and submitted the same to Bangko Sentral ng Pilipinas (BSP) to secure Monetary Board
(MB) Opinion which is a requirement of the loan;

WHEREAS, Section 3.1 of Ordinance No. 2014-002 indicates the terms and
— conditions of the loan wherein some of these provisions are inconsistent with the final
terms and conditions approved by the Development Bank of the Philippines (DBP).

. WHEREAS, Section 4 of said Ordinance needs to be amended to specify the
projects to be financed;

WHEREAS, Ordinance No. 2014-002 lacks the expressed authority of the City
Mayor to waive their rights to confidentiality of information, authorizing DBP to disclose

to BSP all information pertaining to transactions with said Bank and BSP is also authorized
disclose such information to the Department of Finance;
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% WHEREAS, said Ordinance also has to include ratification of the approved terms
( and conditions of DBP lending entered into by the City Mayor hence, the need to amend

and incorporate additional sections to Ordinance No. 2014-002;
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NOW THEREFORE, BE IT ORDAINED by the Sangguniang Panlungsod of the
City of Naga, Cebu in a session duly assembled that:

SECTION 1. Section 3.1 of City Ordinance No. 2014-002 is hereby amended, revised

and/or modified W follows: #
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